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This Agreement (W490-contract01 Contract Agreement) made the 19 July of 2018.

Between

Sparkling Biomass B.V. a private company with limited liability (besfoten vennootschap met beperkte

aansprakelijkheid), incorporated and existing under Dutch Law, having its official seat (statutaire zetel)
in Apeldoorn, The Netherlands and its registered office address at Ecofactorij 18, 7325 WC Apeldoorn,

The Netherlands, registered with the Trade Register of the Chamber of Commerce under number:

66838347, hereby duly represented by:

1. New Power B.V., having its official seat in Zutphen and its registered office address at Ina

Boudier-Bakkerlaan 55, 7207 KX Zutphen, registered with the Trade Register of the Chamber of

Commerce under number: 08093405, hereby duly represented by New Power Holding B.V.,

with its registered office address at Ina Boudier-Bakkerlaan 55, 7207 KX Zutphen, hereby duly

represented by and

2. DVC B.V., having its official seat in Brummen and its registered office address at

Arnhemsestraat 37, 6971 AP Brummen, registered with the Trade Register of the Chamber of

Commerce under number: 08162539, hereby duly represented by

hereinafter called “Employer” or "Opdrachtgever’ of the one part,

and

HoSt F.T. B.V. a private company with limited liability (besloten vennootschap met beperkte

aansprakelijkheid), incorporated and existing under Dutch Law, having its official seat (statutaire zetel)

in Hengelo (OV), the Netherlands and its registered office address at Thermen 10, 7521 PS

Enschede, the Netherlands, registered with the Trade Register of the Chamber of Commerce under

number: 08115947,

hereby duly represented by HoST Holding B.V., with iis registered office address at Thermen 10, 7521

PS Enschede, registered with the Trade Register of the Chamber of Commerce under number:

06091861, hereby duly represented by and/or

Braak,

(hereinafter called “Contractor” or *Opdrachtnemer” of the other part.

Whereas

the Employer desires that the Works known as BEC Duiven, including the bioenergy co-generation

plant with a nominal production capacity of 12.9 MW, should be executed by the Contractor, and has

accepted a tender by the Contractor for the execution and completion of these Works and the

remedying of any defects therein,

The Employer and the Contractor agree as follows:

1. In this Agreement words and expressions shall have the same meanings as are respectively

assigned to them in the Conditions of Contract hereinafter referred to.

2. The following documents shall be deemed to form and be read and construed as part of this

Agreement:

a. the memoranda {Bijlagen 1 up to and including 23) annexed hereto; and

b. the Particular Conditions (as described below); and
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c. the General Conditions (as described below); and

d. Employer Requirements.

The Employer Requirements as listed under d. above is a brief description of main requirements

and wishes of the Employer. The Contractor and Employer therefore composed the under a.

above mentioned “Bijlagen 1 up to and including 23" with due care to complement the Employer

Requirements and replace the Tender as defined by FIDIC.

This Contract Agreement is based on FIDIC “Conditions of Contract for EPC/Turnkey Projects”
First Edition 1999 published by the Federation Internationale des IngenieursConseils (FIDIC

silverbook) (General Conditions), and the “Particular Conditions”, which includes amendments

and additions to the General Conditions.

The agreed Contract Price ‘

)) and includes agreed ordered items of W490-contract01 Bijlage 16: 1, 5,

7.8. 9 and 10. Order items 1 and 5 are a lumpsum price items. Ordered items 7, 8, 9 and 10

are provisional sum items.

In consideration of the payments to be made by the Employer to the Contractor as

abovementioned, the Contractor hereby covenants with the Employer to design, execute and

complete the Works and remedy any defects therein in conformity with the provisions of the

Contract.

The Employer hereby covenants to pay the Contractor, in consideration of the design, execution

and completion of the Works and the remedying of defects therein, the final Contract Price and

shall pay accordingly to the payment scheme obtained in Bijlage 6.

The Contract shall come into full force and effect by signing of this Contract Agreement.
Commencement Date shall occur on the date when the following cumulative conditions

precedent (opschortende voorwaarden) have been fulfilled:

a. The Contractor Defect Notification Period Bank bank Guarantee (attached as

draft in Bijlage 21 of the Agreement) has been issued to the Employer; and

b. The Contractor Parent Company guarantee (attached as draft in Bijlage 20 of

the Agreement) has been issued to the Employer; and

GC. The Contractor Advance-Payment bank guarantee (as draft defined as payment
nr.1 in W490-contract01 Bijlage 6 and attached as a draft in Bijlage 19 of the

Agreement) has been issued to the Employer; and

d. The Contractor Test After Completion bank guarantee {as draft attached in

Bijlage 22 of the Agreement) has been issued to the Employer; and

e. The Employer Performance bank guarantee (attached as draft in Bijlage 23 of

the Agreement) has been issued to the Contractor; and

f. The Employer has altracted full finance for the Project and the advanced

payment as defined as payment nr.1 in Bijlage 6 has been performed by the

Employer to the Contractor. The invoicing by the Contractor and the payment

by the Employer shall both on Commencement Date; and

J. A positive decision of all shareholders of the Employer to conclude the

Agreement; and

h. A positive conclusion of the legal due diligence research on the Agreement.

8. The Employer and Contractor will have the right to terminate this Agreement unilateral if {one

of) the condition(s) precedent have not satisfied on or before 4 months after signing of this

Agreement. If terminated than this Agreement shall be void and ineffective (and Parties will
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therefore not be bound to this Agreement) and any securities issued in relation to the above

Works shall be returned.

8. .The Parties have agreed that the Contractor will at its own cost and risk perform certain pre-

engineering activities (e.g. dimensioning certain long lead items) as from signing of this

Agreement in order to ensure a swift ordering and engineering process as from Commencement

Date.

In Witness whereof the parties hereto have caused this Agreement to be executed the day and year

first befare written in accordance with their respective laws.

44705257 0104
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This Agreement concluded on September 7, 2018

Between

Sparkling Biomass B.V. a private company with limited liability (besloten vennootschap met beperkte

aansprakelijkheid), incorporated and existing under Dutch Law, having its official seat {statutaire zetel)

in Apeldoorn, The Netherlands and its registered office address at Ecofactorij 18, 7325 WC Apeldoorn,

The Netherlands, registered with the Trade Register of the Chamber of Commerce under number:

66838347, hereby duly represented by:

1. New Power B.V,, having its official seat in Zutphen and its registered office address at Ina

Boudier-Bakkerlaan 55, 7207 KX Zutphen, registered with the Trade Register of the Chamber of

Commerce under number: 08093405, hereby duly represented by New Power Holding B.V., with

its registered office address at Ina Boudier-Bakkerlaan 55, 7207 KX Zutphen, hereby duly

represented by and

2. DVC B.V., having its official seat in Brummen and its registered office address at

Arnhemsestraat 37, 6971 AP Brummen, registered with the Trade Register of the Chamber of

Commerce under number: 08162539, hereby duly represented by [IIIEIEEENEE

hereinafter called the “Employer” or “Opdrachtgever” of the one part,

and

Ventilex B.V. a private company with limited liability (besloten vennootschap met beperkte

aansprakelijkheid), incorporated and existing under Dutch Law, having its official seat (statutaire zetel)

in Heerde (GE), The Netherlands and its registered office address at Europaweg 8, 8181 BH Heerde, The

Netherlands, registered with the Trade Register of the Chamber of Commerce under number: 08043003,

hereby duly represented by its director

hereinafter called “Contractor” or “Opdrachtnemer” of the other part.

Whereas

the Employer desires that the Works known as Starch Dryer Duiven should be executed by the

Contractor, and has accepted a tender by the Contractor for the execution and completion of these

Works and the remedying of any defects therein.

The Employer and the Contractor agree as follows:

1. In this Agreement words and expressions shall have the same meanings as are respectively

d to them in the Conditions of Contract hereinafter referred to.
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2. The following documents shall be deemed to form and be read and construed as part of this

Agreement:

a) the memoranda (Bijlagen 1 up to and including 22) annexed hereto; and

b) the Particular Conditions of Contract {as described below); and

¢) the General Conditions of Contract (as described below); and

d} Employer Requirements.

The Employer Requirements as listed under d. above is a brief description of main requirements

and wishes of the Employer. The Contractor and Employer therefore composed the under a.

above mentioned “Bijlagen 1 up to and including 22" with due care to complement the Employer

Requirements and replace the Tender as defined by FIDIC.

This Contract Agreement is based on FIDIC “Conditions of Contract for EPC/Turnkey Projects” First

Edition 1999 published by the Federation internationale des IngenieursConseils (FIDIC silverbook)

(General Conditions), and the “Particular Conditions of Contract”, which includes amendments

and additions to the General Conditions of Contract.

The agreed Contract Price is

includes agreed ordered iterns of Bijlage 14: 1 up to and including 7. items 1 up to and including

7 in Bijlage 14 are lumpsum items.

in consideration of the payments tc be made by the Employer to the Contractor as

abovementioned, the Contractor hereby covenants with the Employer to design, execute and

complete the Works and remedy any defects therein in conformity with the provisions of the

Contract.

The Employer hereby covenants to pay the Contractor, in consideration of the design, execution

and completion of the Works and the remedying of defects therein, the final Contract Price and

shall pay accordingly to the payment scheme obtained in Bijlage 6.

The Contract shall come into full force and effect by signing of this Contract Agreement.

Commencement Date shall occur on the date when the following cumulative conditions

precedent {opschortende voorwaarden) have been fulfilled:

a. The Contractor Defect Notification Period Bank Guarantee (attached as draft in Bijlage 22

of the Agreement) has been issued to the Employer; and

b. The Contractor Test after Completion Bank Guarantee (attached as draft in Bijlage 21 of

the Agreement) has been issued to the Employer; and

c. The Contractor Performance Bank Guarantee (as draft attached in Bijlage 20 of the

bement) has been issued to the Employer; and
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d. The Employer Performance Bank Guarantee (attached as draft in Bijlage 19 of the

Agreement) has been issued to the Contractor; and

e. The Employer has attracted full finance for the Project and the advanced payment as

defined as payment nr.1 in Bijlage 6 has been performed by the Employer to the

Contractor. The invoicing by the Contractor and the payment by the Employer shall both

occur on Commencement Date; and

f. A positive decision of all shareholders of the Employer to conclude the Agreement; and

g. A positive conclusion of the legal due diligence research on the Agreement.

The Employer and Contractor will have the right to terminate this Agreement unilateral if {one of)

the condition(s} precedent have not satisfied on or before 4 months after signing of this

Agreement. If terminated than this Agreement shall be void and ineffective {and Parties will

therefore not be bound to this Agreement) and any securities issued in relation to the above

Works shall be returned.

in Witness whereof the parties hereto have caused this Agreement to be executed the day and year first

before written in accordance with their respective laws.

for and on behalf of the Contractor:

44705257 0104
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CONTRACT
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van

Bio Energie Centrale Duiven
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Het totale eigen elektriciteitsverbruik van de BEC is:

e Ongeveer 298 kWe bij aanvang (biomassa vergunning);
e En na uitbreiding van additionele rookgasreiniging (volledige B-hout centrale):

ongeveer 351kWe

In het totale verwachte eigen elektriciteitsverbruik van de BEC is niet inbegrepen:
eo Circulatiepomp die koelwater door Allgaier water-lucht warmtewisselaar en SV

warmtewisselaar pompt: ongeveer 25kWe

e Stadsverwarmingspompen: ongeveer 140kWe o.b.v. max debiet + max opvoerhoogte
van 12 bara

De totaal verwachte nominale elektriciteitsconsumptie + 10% marge (incl. circulatiepomp en

SV pomp van 140kWe) van de BEC bedraagt 509kWe en van de volledige B-hout centrale

568kWe.

Het verwachte maximale equivalent geluiddruk niveau, gemeten op één meter afstand van de

apparatuur in de gebouwen, met uitzondering van de turbine ruimte, is gedurende normaal

bedrijf (exclusief opstarten en noodbedrijf) van de BEC 85 dB LAEQ.

2, Gegarandeerd prestatieniveau

De prestatiegaranties worden gegeven in onderstaande Tabel 2.

Tabel 2: Prestatie garanties (te verifieren gedurende de Prestatietest)

Prestatie indicator Eenheid Rand- Gegarandeerde

voor garantie
| voorwaarde waarde

1) Minimum elektriciteitsproductie BEC (noot 1)

De minimale elektrische output bij de generator, | kWe In caseB
Winter bij

0,95

2) Minimum warmte- + elektriciteitslevering (noot 1)

De minimale elektrische + thermische output van
MW In case B

winter op 12.7de centrale. terminal
points

3) Minimum thermisch overall rendement (ketelrendement) BEC (noot 2)

Het ketelrendement % In case B
0

winter
83.0%

4) Minimum warmtelevering aan Ventilex (noot 3)

De minimale warmtelevering aan Ventilex MWth | Bij minimaal 6

5.5barg op

terminal point

5) Minimum warmtelevering aan SV (noot 3)

W490-contractO1] Bijlage 2 Prestaties & garanties



Prestatie indicator Eenheid Rand- Gegarandeerde

voor garantie voorwaarde waarde

De minimale warmtelevering aan SV net MWth Tussen 85°C-

125°C

leverings- 11

temperatuur,

op terminal

point

6) Minimum warmtelevering aan Allgaier (noot 3 en 4)

De minimale warmtelevering aan de Allgaier MWth | garantiemeting
op levering 5.7
aan warmte-

wisselaars

7) Maximale emissies bij biomassa vergunning (noot 5)

Zwaveldioxide mg/Nm3 200

Stikstofoxiden mg/Nm3 Jaar-
0

gemiddelde

Totaal stof mg/Nm3 5

8) Maximale emissies bij b-hout en/of papierslib vergunning (noot 5 en 6)

Stikstofoxiden mg/Nm3 | Jaar-

gemiddelde
30

Overige emissie eisen later overeen te komen bij

uitbreiding tot “volledige

afvalverbrandingscentrale” om papierslib en/of b-

hout te verstoken.

9) Beschikbaarheid

Gegarandeerde beschikbaarheid — Het aantal| Uren 16 gew% as 3950 (=90%)

uren dat de BEC beschikbaar is gedurende de | (droge basis-
Beschikbaarheidstest, zoals gedefinieerd in scrip + chips)

Bijlage 9.

10) Eigenverbruik van BEC (noot 7)

Het gegarandeerde totale eigenverbruik van de kWe 4 uur 350

BEC bij aanvang op biomassa incl. circulatiepomp gemiddelde

die koelwater door stoomcondensor pompt
Case B winter

Noot 1: Uitgaand dat minimale warmtelevering aan de Allgaier 3,6MW!1 (condities: 0°C

buitenlucht, 90% RV en 152.000 kg/h lucht) is op de terminal points van de warmtelevering
aan de Ventilex 7,5MWt geleverd kan worden. Indien de vraag minder is dan zal
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garantiewaarde gecorrigeerd worden. De Opdrachtnemer is verantwoordelijk voor de

onderbouwing van de correcties jegens de onafhankelijk meetinstantie.

Noot 2: De performance test wordt uitgevoerd volgens EN 12952-15, indirecte methode. Het

stralingsverlies wordt bepaald volgens de curve voor Bruinkool en fluidized bed boilers.

Het gegarandeerde rendement is gebaseerd op 108°C voedingswatertemperatuur.
De rendementsgarantie is gebaseerd op een referentiebrandstof met 45 gew% vocht, 12,5%

as (droog), onderste verbrandingswaarde van 18,6 MJ/kg (droog en as-vrij) en een referentie

buitentemperatuur van 25°C. De uitslag van de performance test zal worden gecorrigeerd
voor afwijkingen. De garantiemeting wordt uitgevoerd met brandstof met 40-50gew% vocht.

Noot 3: Elk moet individueel aantoonbaar zijn, dus geen minimum gelijktijdige vereisten van

overige warmtelevering / elektriciteitsopwekkingen.

Noot 4: Minimale warmtelevering 0.b.v. volgende condities: 0°C buitenlucht, 90% RV en

152.000 kg/h lucht. Een hogere buitenluchttemperatuur en een lagere luchtvochtigheid
hebben als gevolg dat de gevergde warmte om circa 140°C lucht te maken minder is.

Consequent moet in dit geval de garantiewaarde gecorrigeerd worden.

Noot 5: Maximale emissies naar de schoorsteen van de BEC, wanneer de BEC bedreven

wordt tussen 60%-100% MCR, op een brandstof die voldoet aan de specificaties. Alle emissie

concentraties zijn genoemd op de referentiecondities van de NTP: droog en 6% zuurstof bij
biomassa- en afvalmeeverbrandings-emissie-eisen en 11% zuurstof bij b-hout, volgens de

Nederlandse wetgeving (Activiteitenbesluit). Bij bedrijf op biomassa (hout chips + scrip) is

geen ondersteuning met aardgas nodig om de gestelde emissies te halen.

Noot 6: Voor het verstoken van papierslib in combinatie met hout (zijnde geen B-hout) zijn de

afvalmeeverbrandingsinstallatie-emissie-eisen fingerend (§ 5.1.2 Afvalverbrandings- of

afvalmeeverbrandingsinstallatie uit Activiteitenbesluit milieubeheer Geldend van 01-06-2017

t/m heden). Voor CxHy en CO emissies wordt gerefereerd aan de vigerende

milieuvergunning. Omdat de status hiervan onbekend is wordt in dit contract de eisen uit

garantie 8 (Maximale emissies bij b-hout vergunning) aangehouden voor CxHy en CO (eisen
gecorrigeerd naar 6% zuurstof op basis van droge rookgassen). Voor Kwik gelden
brandstofeisen op welke de Opdrachtnemer geen invloed uit kan oefen (dus niet van

toepassing op de Opdrachtnemer). Voor B-hout verbranding zijn afvalverbrandings-emissie-
eisen vigerend (§ 5.1.2 Afvalverbrandings- of afvalmeeverbrandingsinstallatie uit

Activiteitenbesluit milieubeheer Geldend van 01-06-2017 t/m heden).

Noot 7: uitgesloten van eigenverbruik: Stadsverwarmingspompen, Allgaier inlaatfan, WOS

gerelateerde verbruikers, compressor, gebouw gerelateerde verbruikers (verlichting,
ventilatie, etc.), Allgaier en Ventilex drogers.
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